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_ STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Mortgage of Real Estate

T0 ALL WHOM THESE PRESENTS MAY CONCERN

WHEREAS,  Michael W, Pannell : !

(hereinaftor referred to as Mortgagor) 4s well and truly indebted unto Wickes Lumber and Building. Supply of Greenville, S. C,

(hereinafter referred to as Mortgageo) as evidenced by the Mortgagor’s promissory note of even dato herewith, the terms of which are

in the sum of NIneteen Thousand Five Hundred Thirteen and 60/100 ($19,513.49),

due and payable: on demand, ~==~==~=-

incorporated herein by

with interest thereon from date at the rate of eight (8%) per centum per annum, to bo paid:  On demand, =======~===noeme .

WHEREAS, the Mortgagor may hereafter become indebted 1o the said Mortgageo for such further sums as may be advanced to
or for the Mortgagor's account for taxes, i premiums, public repairs, or for:any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to securs the payment thereof,
and of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances mudp to or for
his décount by the Mortgagee, and also in consideration of the further sum of Three Doﬁura (83.00) to the Mortgagor in hand well
and truly pni({ by the Mortgages at and beforo the sealing and delivery of these presents, the receipt whereof is herehy acknowledged,
Im!l granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors
and assigns:

All those certain pleces, parcels, or lots of land in the County of Greenville, State of South Cafolina, on the
northerly side of Tara Avenue, being shown and designated as Lots Nos. 35 and 36, on plat of Cunningham Acres
recorded in the RMC Office for Greenville County, S, C., in Plat Book "BBB", ot Page 118. o

ALSO: All that certain piece, parcel, or lot of land on the northerly side of Lyons Drive, in the County of
Greenvllle, State of South Carolina, being a portion of the property conveyed to Michael W, Pannell by deed
of Janié McK. Fdwards, by deed recorded in the RMC Office for Greenville County, S. C., in Deed Book 865,
at Page 259, said tract fronting 284 feet on the northerly side of Lyons Drive, having o depth of 1373.1 feet on
the westerly side, o depth of 1378.7 feet on the easterly side, and being 283.4 feet across the rear.

The within mortgage is second in priority fo those other certain mortgages from Michael W, Pannell to First Ifederul
Savings and Loan Association of Greenville, South Carolina, said mortgages being recorded in the RMC Office
for Greenville County, S, C., in Mortgage Book 1142, at Page 539; Morlgage Book 1140, at Page 370; and
Mortgage Book 1127, at Page 231. :

Together with all and singular rights, members, hereditaments, and appurtenances to the same helonging or in any way incident or
qucrlnining, and of wll the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and

lig] llillf fixtures now or hereafter attached, connecled, or fitted thereto in any manner; it heing the intention of the parties hereto that
all such fixtures and equipment, other than the usual household furuiture, be considered a part of the real estate, .

TO HAVE AND TO IIOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and nssigns, forever.

The Mottgagor covenants that it is lawlully seized of the premises hereinahove described in fee simple absolute, that it has good
right and ia lawfully authorized 1o eell, canvey or encumber the same, and that the premises are free and clear of all liens and encum-
brances except as provided herein, The Mortgagor further covenants to warrant and forever defend all und singulor thesaid premises
unto the Mortgagee forever, from and against the Mortgagor and all persons whonsoever claiming the same or auy p}) theveol.

o

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at lhu,o’l:lion of the Mort-
papee, for the payment of taxes, i premiums, public repairs or other purposes pursuant tothe covenants herein,
This mortgage shall also sccure the Mortgagee for any further loans, advanees, readvances or credita that may be made herealter to the
Mortgagor by the Mortgagee so long as the total imlc{nlednnsa thus secured does not exceed the original amount shown an the faco
hereof, All sums so advanced shall bear nterest at the same rate ns the mortgage debt and shall be payable on demand of the Mort.
gagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing or herealier erected on the mortgaged propesty insured as may e required’
from time Io time by the N}nrlgugcu against Joss by fire and any other hazards specified by Mortgagee, in an amount not Tess than the
mortgage debt, or in such amounts as may he required by the Mortgagee, and in campanies areeplable 1o it, and that all such policies
and renewnls thereof shall be held by the Mortgagee, and have attached thereto loss payable elauses in favor of, and in form aceeptable
to the Mortgagee, and that it will pay all premiums therefor when due; and that it docs hereby assipn to the Morigagee the proceeds of
any poliey insuring the mnrlgngc«l premises and does hereby authorize each insurance company concerned to make payment for o loss
directly to the Mortgapee, to the estent of the balance owing on the Mortgage debt, whether due or not.

(3) That it will keep all improvements now exisling or hereafter erected in good repair, and, in the ease of a construction loan,
that it will continue construction until completion withaut interruption, and shoukl it fail to do so, the Mortgagee may, at its option.
charge the expenses for such repaits or the completion of suth construction to the mortguge debt,

(1) That it will pay, when due, oll taxes, Yul»li«: assessments, and other governmental or municipal chares, fines or other imposi-
tions ngainst theAnortgaged premises. That it will comply with all governmental and manicipal laws and regulations affecting the mort-
gaged premises,

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default heveunder, and agrees
that, should legal proceedings be intituted pursuant to this instrument, any judge having jurisdiction may, al Chambers or otherwise,
appoint a recciver of the morlgaged premises, with full authority to take possession of the mortgaged premises and collect the rents.
issues and profits, including a reasonablo rental to be fixed by the Court in the event said pronises ave aceupied by the mortgagor and
after deducting all charges and expenses attending such proceeding and the execution of its trust s receiver, shall apply the residue
of the rents, issues and profits toward the payment of the debt secured hereby,

(6} That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured, then. at the
option of the Mortgagee, all sums then owing by the Mortgazor to the Mortgageo shall hecome immediately due and payable, and this
morlgage tiay be foreclosed, Should any legal proceeding L instituted for the forect of this mortgnge, or shnu\d the Mortgages
hecome a parly of any suit involving this Mortgage or the title to the premises described herein, or should the debt seeured herehy or
any part lrwrcofbcpluccd in the hands of any attorney atlow for collection by suit or otherwise, all costs and expenses incurru{ by

the Mortgagee, and a reasonable altorney's fee, shall thereupan becoma due and rnynblu immediately or on demand, at the option of the
Mortgagee, as a part of the debi secured hereby, and may be recovered and col

ected hereunder,




